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+DWWVWHGW 

 
'HU� VFK|QH� 2UW� +DWWVWHGW� KDW� FD�� ������ (LQZRKQHU�
XQG� OLHJW� LP� 1RUGHQ� 6FKOHVZLJ-+ROVWHLQV�� *HQDXHU�
JHVDJW�OLHJW�GHU�2UW����NP�YRU�GHU�GlQLVFKHQ�*UHQ�
]H��FD����NP�Q|UGOLFK�YRQ�+XVXP��GHU��JUDXHQ�6WDGW�
DP�0HHU³�XQG� LVW�QXU�����NP�YRQ�GHU�1RUGVHH�HQW�
IHUQW� 
 
'DV�'RUI�KDW�HLQ�DXVJHSUlJWHV�9HUHLQV- 
OHEHQ�XQG�KDW�EHUHLWV�EHL�GHQ 
YHUJDQJHQHQ�0XVLNIHVWHQ�PLW 
]XP�(UIROJ�EHLJHWUDJHQ� 
 
)�U� ZHLWHUH� ,QIRUPDWLRQHQ� N|QQHQ� 6LH� DXI� GLH�
+RPHSDJH�GHU�*HPHLQGH�+DWWVWHGW�JHKHQ� 
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,QWHUQDWLRQDOHU�.RQ]HUWDEHQG 
LQ�GHU�+DWWVWHGWHU�6SRUWKDOOH 

 
 

6DPVWDJ������-XQL 
 

0RUJHQV� 
9RUVWHOOXQJ�GHU�9HUHLQH�LQ�+XVXP 

 
1DFKPLWWDJV� 

%HJLQQ�GHU�:HUWXQJVVSLHOH 
LQ�GHQ�.ODVVHQ�0DUVFK��6KRZ�	�.RQ]HUW 
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0RUJHQV� 
0DUVFK�	�.RQ]HUWZHUWXQJHQ 

 
0LWWDJV� 

6WHUQPDUVFK�GXUFK�+DWWVWHGW 
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LQWHUQDWLRQDOH�0XVLNVKRZV 

6LHJHUHKUXQJ 
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����LQWHUQDWLRQDOHV�0XVLNIHVW 
 

'HU� 6SLHOPDQQV]XJ� +DWWVWHGW� YHUDQVWDOWHW� LP� -DKU�
����� VHLQ� ���� LQWHUQDWLRQDOHV�0XVLNIHVW� XQG� HUZDUWHW�
ZLHGHU�YLHOH�0XVLNYHUHLQH�DEHU�DXFK�XQ]lKOLJH�0XVLN�
EHJHLVWHUWH�DXV�QDK�XQG�IHUQ��GLH�QXU�I�U�GLHVHV�(YHQW�
QDFK�+DWWVWHGW�NRPPHQ� 
 
,Q�GHQ�YHUJDQJHQ�-DKUHQ������������XQG������NRQQ�
WH�GHU�9HUHLQ�MHZHLOV�FD�����0XVLN]�JH�PLW�������0XVL�
NHUQ� DXV� ]�%�� %XOJDULHQ�� 'lQHPDUN�� 0H[LNR�� 6FKZH�
GHQ�� 1RUZHJHQ�� 8QJDUQ�� 3ROHQ� XQG� 'HXWVFKODQG� LQ�
+DWWVWHGW�EHJU��HQ� 
=XVlW]OLFK� ZDUHQ� DQ� GLHVHQ� :RFKHQHQGHQ� HLQ�������
9LHOIDFKHV� DQ� =XVFKDXHUQ� VRZRKO� DXI� GHP� )HVWSODW]�
DOV�DXFK�LQ�GHU�6SRUWKDOOH�]X�*DVW��XP�GLH�'DUELHWXQ�
JHQ�]X�EHZXQGHUQ�XQG�JHPHLQVDP�PLW�GHQ�0XVLNYHU�
HLQHQ�]X�IHLHUQ� 
 
(V�JHKW�DQ�GLHVHP�:RFKHQHQGH�DEHU�QLFKW�QXU�XP�GLH�
:HUWXQJVVSLHOH��VRQGHUQ�DXFK�XP�GHQ�NXOWXUHOOHQ�$XV�
WDXVFK�PLW�DQGHUHQ�9HUHLQHQ� 
 
'LH�0XVLNHUSDUW\�DP�6DPVWDJ�ELHWHW�YLHOH�0|JOLFKNHL�
WHQ�XP�PLW�DQGHUQ�0XVLNYHUHLQHQ�LQ�.RQWDNW�]X���WUH�
WHQ�� 9LHOOHLFKW� EHVWHKW� MD� DXFK�GLH�0|JOLFKNHLW�PLW� HL�
QHP�GHU�DXVOlQGLVFKHQ�9HUHLQH�]XN�QIWLJH��������LQWHU�
QDWLRQDOH�-XJHQGEHJHJQXQJHQ�]X�RUJDQLVLHUHQ« 
 
9HUHLQH�GLH�QDFK�GHP�0XVLNIHVW�QRFK�HLQ�ZHQLJ�OlQJHU�
LP�VFK|QHQ�1RUGIULHVODQG�EOHLEHQ�ZROOHQ�� � � � � � �XQWHU�
VW�W]HQ�ZLU� JHUQH� EHL� GHU� (UVWHOOXQJ� HLQHV� JHPHLQVD�
PHQ�3URJUDPPV��XP�VR�GLH�)UHXQGVFKDIW�XQVHUHU�9HU�
HLQH�ZHLWHU�]X�YHUWLHIHQ� 

 

,QIR��EHU�:HUWXQJVNODVVHQ 
 

6KRZEHZHUWXQJ 
(LQH�6KRZ�LVW�NXU]�JHVDJW�Ä0XVLN�LQ�%HZHJXQJ³��6LH�
PXVV� PLQGHVWHQV� ���� PD[LPDO� ��� 0LQXWHQ� GDXHUQ�
XQG� GLH� 9HUHLQH� ]HLJHQ� YHUVFKLHGHQH� � � )LJXUHQ� ]XU�
HLJHQHQ�0XVLN��'LH�:HUWXQJ�LVW�DXI�GHP�0LNNHOEHUJ�
XQG�HV�VWHKW�HLQH�)OlFKH�YRQ���[���0HWHUQ�]XU�9HU�
I�JXQJ� 
 

.RQ]HUWEHZHUWXQJ 
,Q�GHU�.RQ]HUWZHUWXQJ�ZHUGHQ�]ZHL�0XVLNVW�FNH�PLW�
NRQ]HUWDQWHP�&KDUDNWHU� LP�%�KQHQVSLHO� � �YRUJHWUD�
JHQ��'LHVH�ZHUGHQ�YRQ�GHU� -XU\�DXFK�PLW�+LOIH�GHU�
YRU]XOHJHQGHQ�3DUWLWXUHQ� EHXUWHLOW��'LH� .RQ]HUWZHU�
WXQJ�ILQGHW�LQ�GHU�6SRUWKDOOH�VWDWW� 

 
 

0DUVFKZHUWXQJ 
,Q�GHU�0DUVFKZHUWXQJ�ZHUGHQ�]ZHL�0XVLNVW�FNH� LP�
0DUVFK�GHU�-XU\�YRUJHWUDJHQ�� 
'LH� 0XVLNJUXSSH� IROJW� GDEHL� HLQHQ� IHVWJHOHJWHQ�
0DUVFKSDUFRXUV��GHU�HLQ�$EULVV�]ZLVFKHQ�GHQ�EHLGHQ�
6W�FNHQ�EHLQKDOWHW�� 
 

0DUVFKSDUDGH 
%HL�GHU�0DUVFKSDUDGH�VROO�LQ�HLQHP�YRUJHJHEHQHP�
)HOG�LQ�HLQHP�=HLWIHQVWHU�YRQ����ELV����0LQXWHQ�
PDUVFKLHUW�XQG�PXVL]LHUW�ZHUGHQ��$QGHUV�DOV�EHL�GHU�
0DUVFKZHUWXQJ�GDUI�GLH�0XVLNJUXSSH�LKUH�)LJXUHQ��
6FKULWWH�XVZ��IUHL�:lKOHQ� 
� 
 

 

 

6SLHOPDQQV]XJ�+DWWVWHGW�H�9� 
 

'HU�6SLHOPDQQV]XJ�+DWWVWHGW�ZXUGH������JHJU�QGHW�
XQG�KDW�KHXWH��EHU����DNWLYH�0LWJOLHGHU� 
=XP�5HSHUWRLUH� GHV� 9HUHLQV� JHK|UHQ�0lUVFKH� DEHU�
DXFK�NRQ]HUWDQWH�6W�FNH�VRZLH�HLQH�0XVLNVKRZ� 
 
'HU� 9HUHLQ� ZLUG� ]X� YHUVFKLHGHQVWHQ� $QOlVVHQ� JH�
EXFKW� XQG� LVW� GDI�U� LQ� JDQ]� 6FKOHVZLJ-+ROVWHLQ��
'HXWVFKODQG�XQG�PDQFKPDO�DXFK�(XURSD�XQWHUZHJV� 
,Q� GHQ� YHUJDQJHQHQ� -DKUHQ� NRQQWHQ� YLHOH� (UIROJH�
EHL� :HWWEHZHUEHQ� LP� ,Q-� XQG� $XVODQG� HUUXQJHQ�
ZHUGHQ� 
 
7URW]�GLHVHU�(UIROJH� VWHKW� DEHU�GLH� -XJHQGDUEHLW� LP�
0LWWHOSXQNW�GHV�9HUHLQV��5HJHOPl�LJ�ZHUGHQ�GLYHUVH�
)UHL]HLWDNWLYLWlWHQ� I�U� GLH� .LQGHU� XQG� -XJHQGOLFKHQ�
DQJHERWHQ� 
 
%HVRQGHUV�EHOLHEW�VLQG�GLH�MlKUOLFKHQ�$XVODQGVUHLVHQ��
'HU�6SLHOPDQQV]XJ�ZDU�]�%��VFKRQ�LQ�%HOJLHQ��*UR��
EULWDQQLHQ�� ,UODQG�� ,WDOLHQ�� 8QJDUQ�� VRZLH� EHL� GHQ�
�:RUOG�&KDPSLRQVKLSV RI�0DUFKLQJ�6KRZ�%DQGV�� LQ�
-HMX�6�GNRUHD�XQG��%UDJDQFD�%UDVLOLHQ��$XFK�NRQQWH�
HLQH� -XJHQGEHJHJQXQJ� LQ� 3HNLQJ�&KLQD� UHDOLVLHUW�
ZHUGHQ� 
 
:HLWHUH�,QIRUPDWLRQHQ��EHU�GHQ�6SLHOPDQQV]XJ�JLEW�
HV�DXI�GHU�+RPHSDJH�XQWHU�ZZZ�V]-KDWWVWHGW�GH� 


